
&DVFR�6LOLNRQ�

6b.(5+(76'$7$%/$'

3URGXNWQDPQ

&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

�

����3URGXNWEHWHFNQLQJ

����1lUPDUH�XSSO\VQLQJDU�RP�GHQ�VRP�WLOOKDQGDKnOOHU�VlNHUKHWVGDWDEODG

H�PDLODGUHVV�WLOO�GHQ�
SHUVRQ�VRP�lU�DQVYDULJ�I|U�
GHWWD�VlNHUKHWVGDWDEODG

� PLOMR#VH�VLND�FRP

3URGXNWEHVNULYQLQJ � ��NRPSRQHQW�IRJPDVVD

����5HOHYDQWD�LGHQWLILHUDGH�DQYlQGQLQJDU�DY�lPQHW�HOOHU�EODQGQLQJHQ�RFK�DQYlQGQLQJDU�VRP�GHW�DYUnGV�IUnQ

,GHQWLILHUDGH�DQYlQGQLQJVRPUnGHQ

$961,77����1DPQHW�Sn�lPQHW�EODQGQLQJHQ�RFK�ERODJHW�I|UHWDJHW

3URGXNWNRG � �������������������

����7HOHIRQQXPPHU�I|U�Q|GVLWXDWLRQHU

1DWLRQHOOW�UnGJLYDQGH�RUJDQ�*LIWLQIRUPDWLRQVFHQWUDOHQ

&DVFR�6FK|QR[�6ZHGHQ�$%��WLGLJDUH�$N]R�1REHO�%\JJOLP�$%�
3�2��%R[������
�������6WRFNKROP��6ZHGHQ
7HO����������������
)D[����������������

5,1*�������������
�.HPLDNXWHQ��|SSHW�G\JQHW�UXQW���GDJDU�L�YHFNDQ�

7HOHIRQQXPPHU �

��NRPSRQHQW�IRJPDVVD

.ODVVLILFHULQJ ,QWH�NODVVLILFHUDG��

�$QGUD�IDURU�VRP�LQWH�
RUVDNDU�NODVVLILFHULQJ

$YJHU�XQGHU�KlUGQLQJ�VPn�PlQJGHU�HWDQRO�

$961,77����)DUOLJD�HJHQVNDSHU
����.ODVVLILFHULQJ�DY�lPQHW�HOOHU�EODQGQLQJHQ

.ODVVLILFHULQJ�HQOLJW�GLUHNWLYHW���������(&�>'3'@

3URGXNWHQ�lU�LQWH�NODVVLILFHUDG�VRP�IDUOLJ�HQOLJW�GLUHNWLY���������(*�LQNOXVLYH�lQGULQJDU�

����0lUNQLQJVXSSJLIWHU

'HQQD�SURGXNW�lU�LQWH�NODVVLILFHUDG�HQOLJW�(8�ODJVWLIWQLQJ�5LVNIUDVHU �

����$QGUD�IDURU

$961,77����6DPPDQVlWWQLQJ�LQIRUPDWLRQ�RP�EHVWnQGVGHODU
����%ODQGQLQJDU

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

$961,77����6DPPDQVlWWQLQJ�LQIRUPDWLRQ�RP�EHVWnQGVGHODU

+\JLHQLVND�JUlQVYlUGHQ��RP�VnGDQD�ILQQV��UHGRYLVDV�L�DYVQLWW���

,GHQWLILHUDUH �������((*3URGXNWHQV�
EHVWnQGVGHOHQV�QDPQ

� 7\S)|URUGQLQJ��(*��QU�
����������>&/3@

.ODVVLILFHULQJ

>�@�bPQH�NODVVLILFHUDW�VRP�KlOVR��HOOHU�PLOM|IDUOLJW
>�@�bPQH�PHG�HWW�K\JLHQLVNW�JUlQVYlUGH
>�@�bPQHW�XSSI\OOHU�NULWHULHUQD�I|U�3%7�HQOLJW�I|URUGQLQJHQ��(*��QU������������ELODJD�;,,,
>�@�bPQHW�XSSI\OOHU�NULWHULHUQD�I|U�Y3Y%�HQOLJW�I|URUGQLQJHQ��(*��QU������������ELODJD�;,,,

7\S

6H�DYVQLWW����I|U�RYDQQlPQGD�5�IUDVHU�RFK�IDURDQJLYHOVHU�L�IXOOWH[W�

3RO\VLOR[DQ &$6�����������
,QGH[��1RW�/LVWHG

������� ,QWH�NODVVLILFHUDG� ,QWH�NODVVLILFHUDG� �

GHVWLOODW��SHWUROHXP��
YlWHEHKDQGODGH�
PHGHOWXQJD


(&�����������
&$6������������
,QGH[�������������;

��� ;Q��5�� $VS��7R[�����+��� >�@

��$PLQRSURS\O�PHW\O�
VLOVHVNYLR[DQ��HWR[\�
WHUPLQHUDG

&$6������������� ������� 5��
;L��5�����

)ODP��/LT�����+���
6NLQ�,UULW�����+���
(\H�,UULW�����+���

>�@


��5nYDUDQ�KDU�EOLYLW�VMlOYNODVVLILFHUDWV�XWDY�OHYHUDQW|UHQ��'HQ�IXOOVWlQGLJD�UDIILQHULQJVKLVWRULHQ�YLVDU�DWW�lPQHW�LQWH�lU�FDQFHUIUDPNDOODQGH�

9LG�I|UWlULQJ�DY�VWRUD�PlQJGHU��NRQWDNWD�OlNDUH�

+XGNRQWDNW

.RQWUROOHUD�RFK�WD�ERUW�HYHQWXHOOD�NRQWDNWOLQVHU���6N|OM�ULNOLJW�PHG�ULQQDQGH�YDWWHQ�

7RUND�DY��7YlWWD�PHG�WYnO�RFK�YDWWHQ�

����%HVNULYQLQJ�DY�nWJlUGHU�YLG�I|UVWD�KMlOSHQ

)O\WWD�SHUVRQHQ�WLOO�IULVN�OXIW�RFK�VH�WLOO�DWW�KDQ�HOOHU�KRQ�YLODU�L�HQ�VWlOOQLQJ�VRP�
XQGHUOlWWDU�DQGQLQJHQ�

0HGGHODQGH�WLOO�OlNDUH %HKDQGODV�V\PSWRPDWLVNW���.RQWDNWD�JLIWLQIRUPDWLRQVFHQWUDOHQ�RPHGHOEDUW�RP�VWRUD�
PlQJGHU�KDU�VYDOWV�HOOHU�LQDQGDWV�

)|UWlULQJ

,QDQGQLQJ

.RQWDNW�PHG�|JRQHQ

�

�

�

�

�

$961,77����cWJlUGHU�YLG�I|UVWD�KMlOSHQ

����'H�YLNWLJDVWH�V\PSWRPHQ�RFK�HIIHNWHUQD��EnGH�DNXWD�RFK�I|UGU|MGD

3RWHQWLHOOW�DNXWD�KlOVRHIIHNWHU

,QDQGQLQJ � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU��)|UWlULQJ

+XGNRQWDNW � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU��.RQWDNW�PHG�|JRQHQ

7HFNHQ�V\PWRP�Sn�|YHUH[SRQHULQJ

+XGNRQWDNW

)|UWlULQJ

,QDQGQLQJ ,QJHQ�VSHFLILN�GDWD�

,QJHQ�VSHFLILN�GDWD�

,QJHQ�VSHFLILN�GDWD�

�

�

�

.RQWDNW�PHG�|JRQHQ � ,QJHQ�VSHFLILN�GDWD�

����$QJLYDQGH�DY�RPHGHOEDU�PHGLFLQVN�EHKDQGOLQJ�RFK�VlUVNLOG�EHKDQGOLQJ�VRP�HYHQWXHOOW�NUlYV

$OOPlQ�LQIRUPDWLRQ � 9LG�PLQVWD�RVlNHUKHW�HOOHU�RP�EHVYlU�NYDUVWnU��NRQWDNWD�OlNDUH�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

(M�WLOOlPSOLJ

)DUOLJD�WHUPLVND�
V|QGHUGHOQLQJVSURGXNWHU

)DURU�VRP�lPQHW�HOOHU�
EODQGQLQJHQ�NDQ�PHGI|UD

1HGEU\WQLQJVSURGXNWHU�NDQ�LQNOXGHUD�I|OMDQGH�lPQHQ�
NROGLR[LG
NROR[LG
PHWDOOR[LG�R[LGHU

,QJHQ�VSHFLILN�ULVN�I|U�EUDQG�HOOHU�H[SORVLRQ�

,QJHW�VSHFLHOOW�VN\GG�NUlYV�6lUVNLOG�VN\GGVXWUXVWQLQJ�
I|U�
EUDQGEHNlPSQLQJVSHUVRQDO

$QYlQG�VOlFNQLQJVPHGHO�OlPSOLJW�I|U�GHQ�RPJLYDQGH�EUDQGHQ�

����6OlFNPHGHO

�

�

�

,QWH�NlQG�

/lPSOLJD�VOlFNPHGHO �

2OlPSOLJD�VOlFNPHGHO �

$961,77����%UDQGEHNlPSQLQJVnWJlUGHU

����6lUVNLOGD�IDURU�VRP�lPQHW�HOOHU�EODQGQLQJHQ�NDQ�PHGI|UD

����5nG�WLOO�EUDQGEHNlPSQLQJVSHUVRQDO

6SHFLHOOD�VN\GGVnWJlUGHU�
I|U�EUDQGSHUVRQDO

�

����0LOM|VN\GGVnWJlUGHU

$EVRUEHUD�PHG�HWW�LQHUW�PDWHULDO�RFK�SODFHUD�DYIDOOVUHVWHUQD�RFK�GHW�DEVRUEHUDQGH�
PDWHULDOHW�L�HQ�OlPSOLJ�DYIDOOVEHKnOODUH�

8QGYLN�VSULGQLQJ�DY�XWVSLOOW�PDWHULDO��DYULQQLQJ��NRQWDNW�PHG�MRUG��YDWWHQGUDJ�
GUlQHULQJ�RFK�DYORSS�

6WRUW�XWVOlSS �

'DPPVXJ�HOOHU�VRSD�XSS�lPQHW�RFK�SODFHUD�GHW�L�HQ�GlUI|U�DYVHGG�RFK�HWLNHWWHUDG�
DYIDOOVEHKnOODUH�

/LWHW�XWVOlSS �

����0HWRGHU�RFK�PDWHULDO�I|U�LQQHVOXWQLQJ�RFK�VDQHULQJ

$961,77����cWJlUGHU�YLG�RDYVLNWOLJD�XWVOlSS
����3HUVRQOLJD�VN\GGVnWJlUGHU��VN\GGVXWUXVWQLQJ�RFK�nWJlUGHU�YLG�Q|GVLWXDWLRQHU

)|U�DQQDQ�SHUVRQDO�lQ�
UlGGQLQJVSHUVRQDO

�

)|U�UlGGQLQJVSHUVRQDO �

����+lQYLVQLQJ�WLOO�DQGUD�
DYVQLWW

6H�DYVQLWW���I|U�NRQWDNWLQIRUPDWLRQ�L�HQ�Q|GVLWXDWLRQ�
,QIRUPDWLRQ�RP�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ�ILQQV�L�DYVQLWW���
<WWHUOLJDUH�LQIRUPDWLRQ�RP�DYIDOOVKDQWHULQJ�ILQQV�L�DYVQLWW����

$QYlQG�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ�

2P�KDQWHULQJHQ�DY�XWVOlSSHW�NUlYHU�VSHFLHOOD�NOlGHU��EHDNWD�DOO�LQIRUPDWLRQ�RP�
OlPSOLJD�RFK�ROlPSOLJD�PDWHULDO�L�DYVQLWW�����<WWHUOLJDUH�LQIRUPDWLRQ�RP�
K\JLHQnWJlUGHU�ILQQV�RFNVn�L�DYVQLWW���

�

�

)|USDFNQLQJHQ�I|UYDUDV�YlO�WLOOVOXWHQ�RFK�I|UVHJODG�WLOOV�SURGXNWHQ�VND�DQYlQGDV�

$961,77����+DQWHULQJ�RFK�ODJULQJ
����)|UVLNWLJKHWVPnWW�I|U�VlNHU�KDQWHULQJ

6N\GGVnWJlUGHU �

5nG�RP�DOOPlQ�\UNHVK\JLHQ �

����)|UKnOODQGHQ�I|U�VlNHU�
ODJULQJ��LQNOXVLYH�HYHQWXHOO�
RI|UHQOLJKHW

$QYlQG�OlPSOLJ�SHUVRQOLJ�VN\GGVXWUXVWQLQJ��VH�DYVQLWW����

9LG�KDQWHULQJ�DY�SURGXNWHQ�VNDOO�JRG�DUEHWVK\JLHQ�DOOWLG�LDNWWDJDV���$QYlQGDUQD�VND�
WYlWWD�KlQGHU�RFK�DQVLNWH�LQQDQ�GH�lWHU��GULFNHU�HOOHU�U|NHU�

�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

$961,77����+DQWHULQJ�RFK�ODJULQJ

����6SHFLILN�VOXWDQYlQGQLQJ

5HNRPPHQGDWLRQHU �

�%UDQVFKVSHFLILND�O|VQLQJDU (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

5HNRPPHQGHUDGH�
NRQWUROOnWJlUGHU

+\JLHQLVND�JUlQVYlUGHQ

2P�GHQQD�SURGXNW�LQQHKnOOHU�EHVWnQGVGHODU�PHG�K\JLHQLVND�JUlQVYlUGHQ��NDQ�GHW�
EHK|YDV�XSSI|OMQLQJ�DY�DUEHWVSODWVHQV�OXIW�HOOHU�ELRORJLVN�XSSI|OMQLQJ�I|U�DWW�IDVWVWlOOD�
YHQWLODWLRQHQV�HOOHU�DQGUD�NRQWUROOnWJlUGHUQDV�HIIHNWLYLWHW�RFK�HOOHU�RP�GHW�lU�
Q|GYlQGLJW�DWW�DQYlQGD�DQGQLQJVVN\GG�

+DQGVN\GG

+HOPDVN�HOOHU�KDOYPDVN��ILOWHU�$��EUXQ��O|VQLQJVPHGHO��

9LG�OnQJYDULJ�HOOHU�XSSUHSDG�KDQWHULQJ�DQYlQG�I|OMDQGH�W\S�DY�KDQGVNDU�
1LWULOKDQGVNDU�HOOHU�DQGUD�W\SHU�KDQGVNDU�VRP�KDQGVNOHYHUDQW|UHQ�UHNRPPHQGHUDU�

9LG�ULVN�I|U�VWlQN�DQYlQG�WlWWVOXWDQGH�VN\GGVJODV|JRQ�HOOHU�YLVLU�gJRQVN\GG�DQVLNWVVN\GG

$QGQLQJVVN\GG �

�

�

�

+XGVN\GG

+HOWlFNDQGH�NOlGHU�

%HJUlQVQLQJ�DY�
PLOM|H[SRQHULQJHQ

� (M�WLOOlPSOLJ

/lPSOLJD�WHNQLVND�
NRQWUROOnWJlUGHU

� *RG�DOOPlQ�YHQWLODWLRQ�VNDOO�YDUD�WLOOUlFNOLJ�I|U�DWW�NRQWUROOHUD�DUEHWVWDJDUHQV�
H[SRQHULQJ�DY�OXIWEXUQD�I|URUHQLQJDU���9LG�DSSOLFHULQJ�L�VPn�RFK�RYHQWLOHUDGH�
XWU\PPHQ�VNDOO�EHKRYHW�DY�DQGQLQJVVN\GG�|YHUYlJDV��NRQWDNWD�GLQ�OHYHUDQW|U�I|U�
PHU�LQIRUPDWLRQ�

8WIRUPD�DUEHWHW�Vn�DWW�GLUHNWNRQWDNW�XQGYLNV��7YlWWD�KlQGHUQD��XQGHUDUPDU�RFK�
DQVLNWH�QRJJUDQW�HIWHU�DWW�KD�KDQWHUDW�NHPLVND�SURGXNWHU��LQQDQ�QnJRW�lWV��LQQDQ�
U|NQLQJ�VDPW�I|UH�WRDOHWWEHV|N�RFK�YLG�DYVOXWDW�DUEHWVSDVV��%HURHQGH�Sn�KDQWHUDG�
PlQJG�RFK�DUEHWVI|UKnOODQGH��DQYlQG�I|OMDQGH�UHNRPPHQGHUDG�VN\GGVXWUXVWQLQJ�

����%HJUlQVQLQJ�DY�H[SRQHULQJHQ

+\JLHQLVND�nWJlUGHU �

,QJD�'(/�YlUGHQ�WLOOJlQJOLJD�

)|UXWVSnGGD�HIIHNWNRQFHQWUDWLRQHU

,QJD�3(&�YlUGHQ�WLOOJlQJOLJD�

$961,77����%HJUlQVQLQJ�DY�H[SRQHULQJHQ�SHUVRQOLJW�VN\GG
����.RQWUROOSDUDPHWUDU

+lUOHGGD�HIIHNWQLYnHU

3HUVRQOLJD�VN\GGVnWJlUGHU

.URSSVVN\GG �

,QJHW�NlQW�K\JLHQLVNW�JUlQVYlUGH�

)\VLNDOLVNW�WLOOVWnQG

6PlOWSXQNW�IU\VSXQNW

)DVW�lPQH��>3DVWD�@

(M�WLOOJlQJOLJW�

.DUDNWlULVWLVN�/XNW

S+�YlUGH

9DULHUDU�EHURHQGH�Sn�SURGXNWQXPPHU)lUJ

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�/XNWJUlQV

�

�

�

�

�

�

����,QIRUPDWLRQ�RP�JUXQGOlJJDQGH�I\VLNDOLVND�RFK�NHPLVND�HJHQVNDSHU

8WVHHQGH

$961,77����)\VLNDOLVND�RFK�NHPLVND�HJHQVNDSHU

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

$961,77����)\VLNDOLVND�RFK�NHPLVND�HJHQVNDSHU
(M�WLOOJlQJOLJW�,QLWLDO�NRNSXQNW�RFK�

NRNSXQNWVLQWHUYDOO

cQJWU\FN

cQJGHQVLWHW

/|VOLJKHW

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$YGXQVWQLQJVKDVWLJKHW (M�WLOOJlQJOLJW�

6MlOYDQWlQGQLQJVWHPSHUDWXU

)ODPSXQNW

(M�WLOOJlQJOLJW�

6OXWHQ�ElJDUH��!����&

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

9LVNRVLWHW (M�WLOOJlQJOLJW�

)|UGHOQLQJVNRHIILFLHQW��Q�
RNWDQRO�YDWWHQ

gYUH�XQGUH�
EUlQQEDUKHWVJUlQV�HOOHU�
H[SORVLRQVJUlQV

([SORVLYD�HJHQVNDSHU

�

�

�

�

�

�

�

�

�

�

�

(M�WLOOJlQJOLJW�2[LGHUDQGH�HJHQVNDSHU �

����$QQDQ�LQIRUPDWLRQ

6|QGHUIDOOVWHPSHUDWXU � (M�WLOOJlQJOLJW�

%UDQGIDUOLJKHW��IDVW�IRUP��JDV� � (M�WLOOJlQJOLJW�

,QJHQ�\WWHUOLJDUH�LQIRUPDWLRQ�

'HQVLWHW � �����J�FPñ

�����)DUOLJD�
V|QGHUGHOQLQJVSURGXNWHU

�����)|UKnOODQGHQ�VRP�VND�
XQGYLNDV

,QJHQ�VSHFLILN�GDWD�

,QJD�IDUOLJD�QHGEU\WQLQJVSURGXNWHU�ERUGH�XSSVWn�YLG�QRUPDOD�I|UKnOODQGHQ�XQGHU�
ODJULQJ�RFK�DQYlQGQLQJ�

3URGXNWHQ�lU�VWDELO������.HPLVN�VWDELOLWHW

,QJHQ�VSHFLILN�GDWD�

�

�

�

�����2I|UHQOLJD�PDWHULDO �

�����5LVNHQ�I|U�IDUOLJD�
UHDNWLRQHU

� 8QGHU�QRUPDOD�ODJULQJV��RFK�DQYlQGQLQJVI|UKnOODQGHQ�I|UHNRPPHU�LQJD�IDUOLJD�
UHDNWLRQHU�

$961,77�����6WDELOLWHW�RFK�UHDNWLYLWHW
�����5HDNWLYLWHW � 'HW�ILQQV�LQJD�WHVWGDWD�I|U�UHDNWLYLWHWHQ�KRV�GHQQD�SURGXNW�HOOHU�GHVV�EHVWnQGVGHODU�

$NXW�WR[LFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

,UULWDWLRQ�.RUURVLRQ

6OXWVDWV�6DPPDQIDWWQLQJ �

+XG � (M�WLOOJlQJOLJW�

gJRQ � (M�WLOOJlQJOLJW�

,QDQGQLQJ � (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$OOHUJLIUDPNDOODQGH

$961,77�����7R[LNRORJLVN�LQIRUPDWLRQ
�����,QIRUPDWLRQ�RP�GH�WR[LNRORJLVND�HIIHNWHUQD

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

$961,77�����7R[LNRORJLVN�LQIRUPDWLRQ

3RWHQWLHOOW�NURQLVND�KlOVRHIIHNWHU

3RWHQWLHOOW�DNXWD�KlOVRHIIHNWHU

,QDQGQLQJ � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU��)|UWlULQJ

+XGNRQWDNW � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU��.RQWDNW�PHG�|JRQHQ

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�$OOPlQW �

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�&DQFHUIUDPNDOODQGH�
HJHQVNDSHU

�

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�0XWDJHQLFLWHW �

,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�)RVWHUVNDGRU �

&DQFHUIUDPNDOODQGH�HJHQVNDSHU

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

0XWDJHQLFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

)RVWHUVNDGRU

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

5HSURGXNWLRQVWR[LFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

(IIHNWHU�Sn�HPEU\R�IRVWHU�
HOOHU�DYNRPPD

� ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

(IIHNWHU�Sn�IHUWLOLWHWHQ � ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

6\PSWRP�VRP�K|U�LKRS�PHG�SURGXNWHQV�I\VLNDOLVND��NHPLVND�RFK�WR[LNRORJLVND�HJHQVNDSHU

+XGNRQWDNW

)|UWlULQJ

,QDQGQLQJ ,QJHQ�VSHFLILN�GDWD�

,QJHQ�VSHFLILN�GDWD�

,QJHQ�VSHFLILN�GDWD�

�

�

�

.RQWDNW�PHG�|JRQHQ � ,QJHQ�VSHFLILN�GDWD�

6OXWVDWV�6DPPDQIDWWQLQJ �

+XG � (M�WLOOJlQJOLJW�

,QDQGQLQJ � (M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

$EVRUSWLRQ �

(M�WLOOJlQJOLJW�

(M�WLOOJlQJOLJW�

'LVWULEXWLRQ � (M�WLOOJlQJOLJW�

0HWDEROLVP � (M�WLOOJlQJOLJW�

(OLPLQHULQJ � (M�WLOOJlQJOLJW�

,QIRUPDWLRQ�RP�VDQQROLND�
H[SRQHULQJVYlJDU

�

,QWHUDNWLYD�HIIHNWHU �

$QQDQ�LQIRUPDWLRQ �

(M�WLOOJlQJOLJW�

1RUPDO�DQYlQGQLQJ�XWDY�SURGXNWHQ�JHU�HQ�H[SRQHULQJ�XWDY�HWDQRO�VRP�OLJJHU�XQGHU�
GHW�K\JLHQLVND�JUlQVYlUGHW��6\PSWRPHQ�XSSNRPPHU�VDQQROLNW�LQWH��+\GURO\VSURGXNW��
HU���(QO�GRNXPHQWDWLRQ�YHUNDU�HWDQRO������������VOHPKLQQHLUULWHUDQGH��VYDJW�
KXGLUULWHUDQGH��KXGDYIHWWDQGH�VDPW�QDUNRWLVNW��.DQ�JH�OHYHUVNDGRU�
2UJDQLVND�O|VQLQJVPHGHO���(QO�GRNXPHQWDWLRQ�YHUNDU�DOLIDWLVND�NROYlWHQ�VYDJW�KXG�
RFK�VOHPKLQQHLUULWHUDQGH��KXGDYIHWWDQGH�VDPW�QDUNRWLVNW��'LUHNW�LQYHUNDQ�Sn�
OXQJYlYQDG���WH[�JHQRP�LQDQGQLQJ��NDQ�JH�OXQJLQIODPPDWLRQ�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

5|UOLJKHW (M�WLOOJlQJOLJW��

�����%LRDFNXPXOHULQJVI|UPnJD

�����$QGUD�VNDGOLJD�HIIHNWHU ,QJD�NlQGD�DOOYDUOLJD�HIIHNWHU�HOOHU�NULWLVND�IDURU�

(M�WLOOJlQJOLJW�

�����7R[LFLWHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

�����3HUVLVWHQV�RFK�QHGEU\WEDUKHW

6OXWVDWV�6DPPDQIDWWQLQJ � (M�WLOOJlQJOLJW�

3%7 � (M�WLOOlPSEDUW�

Y3Y% � (M�WLOOlPSEDUW�

$961,77�����(NRORJLVN�LQIRUPDWLRQ

�����5|UOLJKHWHQ�L�MRUG

)|UGHOQLQJVNRHIILFLHQW�MRUG�
YDWWHQ��.2&�

(M�WLOOJlQJOLJW��

�����5HVXOWDW�DY�3%7��RFK�Y3Y%�EHG|PQLQJHQ

�

(XURSHLVND�DYIDOOVNDWDORJHQ��(:&�

)DUOLJW�DYIDOO �

�$YIDOOVKDQWHULQJ

$961,77�����$YIDOOVKDQWHULQJ
8SSO\VQLQJDUQD�L�GHWWD�DYVQLWW�LQQHKnOOHU�DOOPlQ�UnG�RFK�DQYLVQLQJDU��$OO�WLOOJlQJOLJ�lQGDPnOVVSHFLILN�LQIRUPDWLRQ�VRP�
DQJLYLWV�L�H[SRQHULQJVVFHQDULRW�ILQQV�L�OLVWDQ�|YHU�LGHQWLILHUDGH�DQYlQGQLQJDU�L�DYVQLWW���

�����$YIDOOVEHKDQGOLQJVPHWRGHU

3URGXNW

)|USDFNQLQJ

$YIDOOVNRG $YIDOOVEHWHFNQLQJ

$YIDOOVKDQWHULQJ �

6SHFLHOOD�
I|UVLNWLJKHWVnWJlUGHU

�

$OVWULQJ�DY�DYIDOO�VNDOO�XQGYLNDV�HOOHU�PLQLPHUDV�QlU�Vn�lU�P|MOLJW���)|USDFNQLQJVDYIDOO�
VNDOO�nWHUYLQQDV�

3URGXNW�RFK�I|USDFNQLQJ�VNDOO�RVNDGOLJJ|UDV�Sn�VlNHUW�VlWW���7RPPD�EHKnOODUH�HOOHU�
LQQHUEHKnOODUH�NDQ�KD�NYDU�YLVVD�SURGXNWUHVWHU���8QGYLN�VSULGQLQJ�DY�XWVSLOOW�PDWHULDO�
DYULQQLQJ��NRQWDNW�PHG�MRUG��YDWWHQGUDJ��GUlQHULQJ�RFK�DYORSS�

$OVWULQJ�DY�DYIDOO�VNDOO�XQGYLNDV�HOOHU�PLQLPHUDV�QlU�Vn�lU�P|MOLJW���$YIDOOVKDQWHULQJ�
E|U�VNH�L�HQOLJKHW�PHG�JlOODQGH�ODJDU�RFK�I|UHVNULIWHU���7|PG�I|USDFNQLQJ�NDQ�
OlPQDV�WLOO�I|USDFNQLQJVnWHUYLQQLQJ���$N]R�1REHO�%\JJOLP�$%�lU�DQVOXWHW�WLOO�5(3$�
V\VWHPHW��2UJ�QU������������������,QIRUPDWLRQ�RP�I|USDFNQLQJV�RFK�
WLGQLQJVLQVDPOLQJHQ�)7,�InV�Sn�WHOHIRQ�������������HOOHU�ZZZ�IWLDE�VH���8QGYLN�
NRQWDNW�PHOODQ�VWRUD�PlQJGHU�VSLOO�RFK�DYULQQLQJ�YLD�MRUG��RFK�\WYDWWHQYlJDU�

1HM�

���������$YIDOO�VRP�LQQHKnOOHU�DQGUD�VLOLNRQHU�lQ�GHP�VRP�DQJHV�L���������

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

�

�

�

�

�

�

�

1RW�UHJXODWHG�

��

�

�

,QWH�UHJOHUDG�

�

,QWH�UHJOHUDG� 1RW�UHJXODWHG�

� � � �

$961,77�����7UDQVSRUWLQIRUPDWLRQ

$'5�5,' ,0'* ,$7$

�����81�QXPPHU

�����2IILFLHOO�
WUDQVSRUWEHQlPQLQJ

�����)DURNODVV�I|U�
WUDQVSRUW

�����
)|USDFNQLQJVJUXSS

$'1

<WWHUOLJDUH�
LQIRUPDWLRQ

�����0LOM|IDURU

�����6lUVNLOGD�
I|UVLNWLJKHWVnWJlUGHU

�����%XONWUDQVSRUW�HQOLJW�
ELODJD�,,�WLOO�0$532/�������
RFK�,%&�NRGHQ

1HM� 1HM� 1R� 1R�

(M�WLOOJlQJOLJW� (M�WLOOJlQJOLJW� (M�WLOOJlQJOLJW� (M�WLOOJlQJOLJW�

� (M�WLOOJlQJOLJW�

(M�WLOOlPSEDUW�%LODJD�;9,,��
%HJUlQVQLQJDU�DY�
WLOOYHUNQLQJ��XWVOlSSDQGH�
Sn�PDUNQDGHQ�RFK�
DQYlQGQLQJ�DY�YLVVD�
IDUOLJD�lPQHQ�
EODQGQLQJDU�RFK�YDURU

�

$961,77�����*lOODQGH�I|UHVNULIWHU
�����)|UHVNULIWHU�ODJVWLIWQLQJ�RP�lPQHW�HOOHU�EODQGQLQJHQ�QlU�GHW�JlOOHU�VlNHUKHW��KlOVD�RFK�PLOM|

(8�I|URUGQLQJ��(*��QU������������5($&+�

%LODJD�;,9���)|UWHFNQLQJ�|YHU�lPQHQ�I|U�YLOND�WLOOVWnQG�NUlYV

�����
.HPLNDOLHVlNHUKHWVEHG|PQLQJ

bPQHQ�VRP�LQJHU�P\FNHW�VWRUD�EHWlQNOLJKHWHU

�

,QJHQ�DY�EHVWnQGVGHODUQD�lU�XSSWDJQD�

(M�WLOOlPSEDUW�

,QGLNHUDU�XSSJLIWHU�VRP�KDU�lQGUDWV�VHGDQ�I|UHJnHQGH�YHUVLRQ�

$961,77�����$QQDQ�LQIRUPDWLRQ

)DURDQJLYHOVHUQD�L�IXOOWH[W �

)|UNRUWQLQJDU�RFK�
DNURQ\PHU

� $7(� �8SSVNDWWDG�DNXW�WR[LFLWHW
&/3� �(XURSDSDUODPHQWHWV�RFK�UnGHWV�I|URUGQLQJ��(*�������������&/3��RP�
NODVVLILFHULQJ��PlUNQLQJ�RFK�I|USDFNQLQJ�DY�lPQHQ�RFK�EODQGQLQJDU
'1(/� �+lUOHG�QLYn�I|U�LQJHQ�HIIHNW
(8+�VWDWHPHQW� �&/3�VSHFLILN�IDURDQJLYHOVH
31(&� �.RQFHQWUDWLRQ�VRP�VDQQROLNW�LQWH�I|URUVDNDU�QHJDWLY�HIIHNW
551� �5($&+�UHJLVWUHULQJVQXPPHU

+��� %UDQGIDUOLJ�YlWVND�RFK�nQJD�
+��� .DQ�YDUD�G|GOLJW�YLG�I|UWlULQJ�RP�GHW�NRPPHU�QHU�L�OXIWYlJDUQD�
+��� ,UULWHUDU�KXGHQ�
+��� 2UVDNDU�DOOYDUOLJ�|JRQLUULWDWLRQ�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������



&DVFR�6LOLNRQ�

,�HQOLJKHW�PHG�I|UHVNULIW��(&��QU������������5($&+���$QQH[�,,���6YHULJH���6YHULJH

$961,77�����$QQDQ�LQIRUPDWLRQ

�����������8WVNULIWVGDWXP

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

9HUVLRQ

6n�YLWW�YL�YHW�lU�LQIRUPDWLRQHQ�L�GHWWD�GRNXPHQW�ULNWLJ��9DUNHQ�GHQ�RYDQQlPQGD�OHYHUDQW|UHQ�HOOHU�QnJRQ�DY�GHVV�
XQGHUOHYHUDQW|UHU�WDU�GRFN�QnJRW�VRP�KHOVW�DQVYDU�I|U�ULNWLJKHWHQ�HOOHU�IXOOVWlQGLJKHWHQ�DY�LQIRUPDWLRQHQ�L�GHWWD�
GRNXPHQW��'HW�VOXWOLJD�DYJ|UDQGHW�RP�HWW�lPQHV�OlPSOLJKHW�VNHU�KHOW�Sn�DQYlQGDUHQV�DQVYDU��$OOD�lPQHQ�NDQ�
LQQHElUD�RNlQGD�IDURU�RFK�VND�DQYlQGDV�PHG�I|UVLNWLJKHW��bYHQ�RP�YLVVD�IDURU�EHVNULYV�L�GHWWD�GRNXPHQW��NDQ�
YL�LQWH�JDUDQWHUD�DWW�GHVVD�lU�GH�HQGD�IDURU�VRP�H[LVWHUDU�

0HGGHODQGH�WLOO�OlVDUHQ

'DWXP�I|U�WLGLJDUH�XWJnYD

�

�

�

�

5����%UDQGIDUOLJW�
5����)DUOLJW��NDQ�JH�OXQJVNDGRU�YLG�I|UWlULQJ�
5�������,UULWHUDU�|JRQHQ�RFK�KXGHQ�

5�IUDVHUQD�L�IXOOWH[W �

;Q���+lOVRVNDGOLJ
;L���,UULWHUDQGH

�.ODVVLILFHULQJDU�L�IXOOWH[W�
>'6'�'3'@

�����������

�����������

�

.ODVVLILFHULQJDU�L�IXOOWH[W�
>&/3�*+6@

� $VS��7R[�����+��� )$5$�9,'�$63,5$7,21���.DWHJRUL��
(\H�,UULW�����+��� $//9$5/,*�g*216.$'$�(//(5�g*21,55,7$7,21��

.DWHJRUL��
)ODP��/LT�����+��� %5$1')$5/,*$�9b76.25���.DWHJRUL��
6NLQ�,UULW�����+��� )5b7$1'(�(//(5�,55,7(5$1'(�3c�+8'(1���.DWHJRUL�

�

8WJLYQLQJVGDWXP�
5HYLVLRQVGDWXP

� ��������������


